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Synapse bankruptcy trustee says $85
million of customer savings is missing
in fintech meltdown

PUBLISHED FRI, JUN 7 2024.2:54 PM EDT | UPDATED FRI, JUN 7 2024.5:34 PM EDT

e Hugh Son

v
uawk on the
KEY * There is an $85 million shortfall between what partner banks of fintech middleman Z‘.‘,e,. WATCH LIVE
POINTS Synapse are holding and what depositors are owed, according to the count- UP NEXT1 Momey Mevers 1500 am ET
appointed trustee in the Synapse bankruptcy.

* Customers of fintech firms that used Synapse to link up with banks had $265 million TRENDING NOW
in balances.

Wholesale prices

unexpectedly fell 0.2% in

* Butthe banks themselves only had $180 million associated with those accounts, M
lay

trustee Jelena McWilliams said in a report filed late Thursday.

TALER * What's worse, it's still unclear what happened to the missing funds, she said.
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» Mikrozahlungen

» Starke Steigerung des Transaktionsvolumen
» Nahezu sofortige Finalisierung von Transaktionen
» Sicherheits- & Datenschutz-Anforderungen
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m TALER

Das Bezahlsystem GNU Taler erméglicht das
schnelle und einfache Geldiiberweisen mit
Datenschutz und hoher technischer Sicherheit.

@ Bezahlen ohne Registrierung

@ Datenschutz als Grundeinstellung

@ Systematisch gesichert gegen Betrug

@ Keine neue Wahrung!

@ Erméglicht die Entwicklung einer immten Zat i iktur
@ Freie Software
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» Real-Time Auditor

» Auditor Datenbank ausbauen
» C-Schnittstellen entwickeln und erweitern

» Webportal — Single Page Applikation

» REST API spezifizieren und entwickeln
» SPA entwickeln
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Alte Architektur
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Neue Architektur
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Implementierung

m TALER

HTTPD

RESTful JSON API
Used by hitod server

I

PG

PostgreSQL C Interface
Used by auditor helpers, hitpd server tests
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» libpg & microhttp
» Datenbank

» Auditor
» Server
> Tests

> REST API

> Server
» Webportal
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Implementierung

http://localhost:8083/monitoring /emergency

> limit
> 20
> offset L -
> INT_MAX
» return_suppressed
> false
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http://localhost:8083/monitoring/emergency

Single Page Applikation

Taler Backoffice O‘ALER
g Key figures @3
Finding Count  Gain/ Helper coin
Loss Balance Value
Misattribution in inconsistency 0 o Total recoup loss TESTKUDOS 0
Coin inconsistency 0 o Coin refund fee revenue TESTKUDOS 0
Reserve in inconsistency 0 0 Coin deposit fee revenue TESTKUDOS 0
Bad sig losses 0 o Coin melt fee revenue TESTKUDOS 0
Amount arithmetic inconsistency 0 o Coinirregutar loss TESTKUDOS 0
Wire format inconsistency o o Total escrowed TESTKUDOS 0
Wire out inconsistency 0 o Coins reported emergency risk by amount  TESTKUDOS 0
Reserve balance summary wrong 0 0 Coins emergencies loss by count TESTKUDOS 0
inconsistency
Coins emergencies loss TESTKUDOS 0
Coins total arithmetic delta minus TESTKUDOS 0
Coins total arithmetic delta plus TESTKUDOS 0
Summary Value
Total refresh hanging TESTKUDOS 0
Total gainfloss o
Pending gain/loss 0 Helper reserve
Transaction count o Batance Vatue
ransactions pending o Reserves total arithmetic delta minus TESTKUDOS 0
Reserves total arithmetic delta plus TESTKUDOS 0

TALER
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Single Page Applikation

TALER

Taler Backoffice Balances
on (0.1)

@ Balances

Row id Balance key

26 total_recoup_loss

25 coin_refund_fee_revenue

24 coin_deposit_fee_revenue

23 coin_melt_fee_revenue

22 coin_irregular_loss

21 total_escrowed

20 coin_balance_risk

19 coins_reported_emergency_risk_by_amount
18 coins_emergencies_loss_by_count
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SPA
Dataset

Polling
Notifications
Historische Daten
Tests
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Parallelisierung
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> Status Zahlungssysteme

» Digitaler Euro
P> Verbesserungen
» Status Auditor
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Learn more about this project
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